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The beginning

Ifigeneia Zatagia wanted to create a place
where high school and university students can
share their passion in the fields of Business,
Economics and Entrepreneurship as well as
learn more about them and broaden together
their horizons.

Through this organisation people from all over
the globe and people from a young age can
access courses, projects and events
regarding these fields. Learning about
business is essential for every job. To
illustrate, when we think about a doctor we

can never think that their job is related to business, but we are completely wrong. A
doctor has more often than not a personal office to examine patients, however a
doctor has no idea how to take care of his office, how to manage it, how to advertise
it. As a result, no matter the field you work in, gaining business knowledge is helpful.
Moreover, through our newsletter not only can they be informed about the world of
these fields and its latest news but they can also hear the youth’s opinion (needless
to say that we are the future of the world and these issues affect us too) on these
matters through our magazine. She had this idea for a while, being a fan of these
fields. One could even say the idea was innate, and she just had to dig a bit and find
it. After that she took the risk and started creating the website. Finding colours, a
brand, and a logo, it was a long yet exciting journey. Since its launch on the 26th of
June, the Bizness Program is now a website with available courses, projects, a
newsletter and a magazine.  Subsequently, the program launched two courses:
“Introduction to Business” and “How to write an essay for a business
magazine”.Furthermore, one project is to begin on October 20th, titled “How to
create and run a website” .

The first member joined Bizness on July 17th. Our first member made numerous
coupled with fantastic changes on the website and it was all Eryn Su, our website
Manager. Slowly, more people were joining and highly contributing to their positions.
They are all passionate about the world of business and they are undoubtedly
amazing people with kind hearts and a bright mind.

At the moment, we have available courses and projects. This October we will also be
hosting events with university students to provide more insight to our students about
studying economics,  business management and many related fields for example
Marketing, Finance, to name but a few.In the future we are planning on creating a
small summer program where youngsters participate in fun activities, learn more
about economics, business and entrepreneurship as well as interact with
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professionals on the fields and create small projects. Lastly, there are more projects
to come in Bizness and surely nothing is set in stone, we are welcome to new ideas
from you!
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Our team

Our team consists of 12 unique and amazing members. We have students from
Greece, Japan, Canada, India, Vietnam, England and the United States. They all
joined the Bizness Program with the same passion: entrepreneurship, business, and
economics. People sharing these passions, wanting to gain more knowledge and
experience are always welcome to be a member of courses and projects or
volunteer. Being a member in the Bizness Program is not only about volunteering,
but also for meeting new people from all over the world, having entertaining
discussions, and learning all together more about the fields of business, economics
and entrepreneurship.

This is us:

4



5



You can join our team by filling out this form: https://forms.gle/j715ptxFb771SKRb7
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What we have achieved thus far as an organisation

We are indeed a very new organisation. Nevertheless, thus far we have formed four
partnerships with non-profit and youth led organisations which include “The 4
Network” , “AMers” ,  “Front Forum Focus” and “Economy Club”. We are very proud
of our partners and would encourage you to check them out.

Furthermore, we have launched two courses as mentioned, the first course “Introduction to
Business” is starting on September 15 and our second course “How to write an essay for a
Business Magazine” begins on November 15. In addition, we have launched a project “How
to create and run a website” which takes place on October 20. These are very good
opportunities for students who wish to extend / gain knowledge in the fields of business. We
are also going to provide courses and projects regarding economics and entrepreneurship
soon. They are being prepared at the moment.  To register for courses click this link and fill
out the form : https://forms.gle/jRUrnYRvbJtYZvXu7 .

Lastly, we have created a network of people who share ideas together and express their
passion in the fields that we have stated. It is our most important goal to create this union
between the people in our community, not only to learn more about economics, business
and entrepreneurship, but also to learn from each other and enjoy spending time together.
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The Entrepreneurial World

Who is an entrepreneur?
An entrepreneur is an individual who starts and runs a business with limited
resources and planning and is responsible for all the risks and rewards of his or her
business venture. The business idea usually encompasses a new product or service
rather than an existing business model 1.

What are the most common characteristics of entrepreneurs?
Risk taking, innovative, creative, competitive, strong sense of ethics and integrity,
assertive leader, open-minded, devoted, motivated, and passionate about their job.

What is entrepreneurship?
Entrepreneurship is creating and running your own business. It is also the tendency
to be innovative and creative while working for yourself in your own enterprise.

What are the types of entrepreneurship?

When talking about entrepreneurship, it is essential to know that there are 4 types of
entrepreneurship : the small business, scalable startup, large company and social
entrepreneurship. To begin with, a small business is a privately owned corporation,
partnership or a sole proprietorship that has less employees and of course revenue
than a regular - sized company.

As for the scalable startup, it is an innovative idea that searches for a repeatable
business model that will turn into a high growth and profitable company. To illustrate,
take for example post-it notes. It was an innovative and unique idea. In addition,
scalable startups often create a new market that grows rapidly. Consequently,
post-its have grown into an immense market, it is needless to say we all use post-its
on a daily basis.

Furthermore, a large company is an enterprise that checks at least one of these two
categories: 1) has more than 5 thousand employees or 2) has a gross revenue (=all
income from sale, excluding the cost of goods) of over 1.5 billion euros (which is
roughly  1.8 billion dollars and an asset sheet total of more than 2 billion euros. An
asset sheet is a financial statement that reports a company's assets, liabilities, and
shareholders' equity at a specific point in time, and provides a basis for computing
rates of return and evaluating its capital structure 2, in other words an asset sheet
reports a company's financial status and provides a basis for computing its profits
and evaluating its performance. Lastly, social entrepreneurship is an approach either

2 Definition from : https://www.investopedia.com/terms/b/balancesheet.asp

1 Definition from :
https://www.investopedia.com/articles/investing/092514/entrepreneur-vs-small-business-owner-define
d.asp
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by individuals (entrepreneurs) or groups (such as start-ups), where they provide a
solution to a cultural, social or environmental problem. They help by funding,
developing or implementing the solution.

All in all, this is what entrepreneurship is, its types, the characteristics of
entrepreneurs and who they really are. Being an entrepreneur is certainly not easy,
but by taking the risk and working hard, who knows? You might become one.
To quote Milton Berle “If opportunity doesn’t knock, build a door.”.
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How has COVID-19 affected the USA economy?

Everyone around the globe currently has been affected by Covid-19. Covid-19 is an
infectious disease that results in illness in the respiratory system. The total worldwide
Covid-19 cases, at the time of writing, has added up to an astonishing 148 million.
The countless numbers of direct impacts caused by the virus, such as the death of
loved ones, loss of jobs, and economic and social disruption have caused tens of
millions of people to fall at risk of extreme poverty. Covid-19 has led the fossil fuel
industries and transport industries to become less attractive, while small businesses
are plagued with risk.

Even with the raw emotional loss from the pandemic, it has caused incredible
damage to worldwide economies. This article shall focus on the impact of the
pandemic on the US economy. The economic impact is mathematically calculated by
the past historical trends and the current trends occurring. The activity of the
economy can be calculated by an immense number of factors such as employment
rate, percentage of unemployment insurance claims, demand for luxury items,
spending, and more. The predicted number of people unemployed with respect to
the past historical trends was 61.3% (in employment to population ratio) but then it
turned out to be 51.3% in April of 2020. By July 2020, 30.2 million Americans were
unemployed and received unemployment checks.

Covid-19 has landed the largest blow to the economy since the Great Depression.
The country's GDP (Gross Domestic Product) has fallen 32.9% annually. Every
industry in the American market has been struggling in different ways. The traveling
industry has taken a toll, with reduced demand for hotels and airplanes. Airlines for
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America called for a $50 billion subsidy, including $4 billion for their cargo service.
Delta Airlines has cut down employees by 40%. Other examples of harshly hit
industries include the seafood industry, restaurant industry, meat industry, and the
healthcare industry. All of these have struggled to hold on without a subsidy.

The fundamentals about the struggles of the different industries in America reach out
globally. There are more specifics into how each industry has been impacted and
how they are fighting to survive and how the government is trying to step in and help.

-Mariko Mita
The Economy Club
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Introduction to the stock market

The stock market is constantly changing every second of every day. These changes
determine how much the investor will gain or lose. The uneasiness of the market can
make many individuals reluctant to take part in the world of investing. There are
thousands of “investment horror stories” which shed light on the misfortunes of
investors who lose 50% of their portfolio value, or worse. The stock market is nothing
but a shark-filled pool of risk. Yet, while making decisions regarding one’s finance
can be deemed as scary, with enough research and knowledge on the market it is
very possible to benefit from a stock’s value.

To begin understanding the stock market, it is crucial to understand some key
concepts and terms. For starters, the word “stock.” This simple five-letter word
determines the fate of many personal and national economies. A stock is a share of
any company that is internationally publicly traded. When one purchases a stock,
they gain partial ownership equity in the firm, which allows those shareholders a
residual gain on corporate earnings in the form of capital gains and dividends. A
dividend is money from businesses given back to shareholders, which is how
individuals can gain wealth from the market. The main idea behind the stock market
is, you must have money to make money. Anyone interested in joining the havoc of
the stock market must have sufficient funds to purchase a stock.

Depending on what company the stock resonates with, will determine how much
investors have to pay for it. Loads of people with a lower economic status can see
the stock market as a way to “get rich quick,” which is not necessarily true. Those
eager to make a large sum of money with little-to-no money tend to fall into the sticky
trap of penny stocks. A penny stock is a stock sold at under a dollar. Usually, the
companies these stocks belong to are irrelevant and unreliable. While there are
some success stories regarding the purchase of penny stocks, the majority of
investors who purchase penny stocks are being scammed by unreliable brokers.
A stock market is a place where individual investors and institutional investors can
come together to buy and sell shares in a public venue. In today's setting, there are
countless online marketplaces where one can purchase a share of a company by
tapping on the screen of one’s phone. Apps like “Robinhood,” “Webull,” and
“Tradestation” all serve as an electronic marketplace purchasing a stock more simple
and efficient.

How is a stock's price determined? I am sure that is a question that commonly arises
in the head of many learning investors. A company’s worth is often referred to as
Market Capitalization; “Market Cap.” The stock price is the relative and proportional
value of a company’s worth, so it only represents a percentage change in a
company’s market cap. Market cap can be determined by multiplying the company’s
stock price by the number of shares outstanding. Any slight shifts in a stock price
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can raise hell for some investors because the change in price results in an equal
percentage change in a company’s market cap.

Those were just a few minor terms tossed around in the deranged world of the stock
exchange. Becoming an investor can, and will most likely be a stressful process, but
with the right resources, knowledge, and guidance there should be no reason as to
why one can’t find success in the stock market.

-Gabriella Orriols
The Economy Club
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How did social media profit during the pandemic?

During the pandemic, there has been a vast increase in the profits of social media.
This was not shocking. On the contrary, it was highly expected as more people
started creating profiles on social media due to the quarantine so as to amuse
themselves. Being stuck in their homes, stores closed, the huge risk of going for
walks outside the house, one could say that social media was the only form of
entertainment.

Before COVID-19, social media had around 3.7 billion active users, while the
average one of them had about 7.6 accounts. Social media platforms earn profit
through each individual account. To illustrate, one of the top social media networks,
Twitter, makes 9.22$ per user. Even though this may sound like a meaningless and
small number, we ought to remember that Twitter has 330 million active users,
considering that the US population is 328,2 (according to 2019) 330 million users is
a gigantic number that must not be overlooked.

However, the question set is how did social media profit during the pandemic? To
begin with, it is highly important to acknowledge the fact that all influencers play a
vital role in the profits of social media. They attract many users and activity and thus
have a great impact on the platform and its profits. To provide an example, when a
celebrity announced on Twitter that Kylie Jenner will no longer be using Snapchat,
another social media platform, Snapchat lost 1.3$ billion of stock.

When the quarantine began, many individuals used social media accounts as a
social outlet. Especially with more celebrities becoming active members on social
media, more people soon become motivated to join as well. This chain reaction led
to 3.96 billion active users on social media and also an immense rise in profits for
social media platforms.

Furthermore, since most stores, chain stores as well as small businesses had to
create their own online stores, they needed to spread the word online. It was
inevitable that they would use social media platforms for marketing purposes since
word-of-mouth marketing was not possible. In addition, social media is considered to
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be one of the most effective tools when it comes to advertising, hence it instantly
became the tool most companies used. Another point worth mentioning is that
companies quickly became aware of the enormous growth of users on social media
applications and took advantage of it. They enhanced their advertising, or
“covid-vertising”, as it has been described. Moreover, a great number of businesses
reached out to influencers or celebrities that had a big following to inform people
about new products and also to increase their sales. Social media platforms also
introduced their audience to online shopping via their apps, which highly enforced
online shopping and marketing.

When all is said and done, social media platforms were utterly benefited by the
pandemic in regards to their profits. To summarise, through the immense increase of
users who tried to find alternative ways to enjoy themselves and influencers who
shared their daily lives and advertised products and the accounts created by small
businesses to gain new customers.
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Upcoming Events

1. Launch of our 1st Course “Introduction to Business” September 15
2. Launch of our 2nd Course “How to write an essay for a Business Magazine”

November 15
3. Launch of our 1st Project “How to create and run a website” October 20
4. Global Education Summit by The 4 Network September 4, 11, 12
5. Launch of our first edition of the magazine September 22
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Thank you

A message from the founder:

“I would like to thank every single member for putting in hard work and making our
work together fun and enjoyable! I am very proud that you have joined our
community. In addition, thank you to our audience for trusting us throughout the
whole process, we are very happy that you are part of our community.

I would also like to give special thanks to: Silvia Ellis for designing our cover, your
work is truly astonishing. To Eryn Su for making our website beautiful and unique,
you have done an amazing job in updating the webpage, I could have never done all
of this without you and to Aryan Shinde for advising me, you have been highly
helpful during this journey! In addition, I would like to thank Sophie Zhao for editing
the articles of this newsletter. You can have a normal article in your hands and make
it into one that is utterly interesting. I really couldn’t thank you enough for your work!

Lastly, thank you to the Economy club for sharing its articles and to their amazing
writers,  Mariko Mita and Gabriella Orriols. Of course thank you to all of our partners
for everything!

Thank you for taking your time and reading our newsletter, we hope you liked it as
much as we did creating it for you… See you next month!”
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